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Publishing, 2001, p. 22.)

QO3 2 1 Ah F L HRL A h X 8 A DI RE Y FE .
41, N. Gregory Mankiw, Principles of Economics, Cengage Learn-
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@ See Mark Carney, The Future of Money, Speech by the
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Z L5100, BT
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@32 See Christian Beer, Beat Weber, Bitcoin— The Promise
and Limits of Private Innovation in Monetary and Payment Sys-
tems, Q4 Monetary Pol’y and the Economy, 53, 53-66(2015).

Y NIEIOR:S'SX/IUY: »'e

3See Neil Gandal et al., Price Manipulation in the Bitcoin
Ecosystem, 95 J. Monetary Econ., 86, 86-96(2018).

COH F ZE AL 15 2 WL Yuki Furukawa, Former Mt. Gox
CEO Mark Karpeles Gets Suspended Jail Term, March 15, 2019,
¥ https:/www.bloomberg.com/news/articles/2019-03—15/former—
bitcoin—baron—mark—karpeles—gets—suspended—jailterm , i J5 17
[A]iRFE] . 20204F 6 H 10 H .

30 See John M. Griffin, Amin Shams, Is bitcoin really un—
tethered? October 28, 2019, available at SSRN: https://ssrn com/
abstract=3195066, last visited on Jun. 10,2020. & SCH H A
14 & T RO PRl 1] (The Journal of Finance). 1
I 2006 HYZE S BRI IEI T LA~ T AR (1)
FARRTRANRAS T BRI, Rdm USDT 4 FH ARG S HE AR 7 5 (2) 4 He Ry
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I RSAS VRGN T — DT A, — AR 22 5 4 e s
T UK NAEAD (clairvoyant) I HEAE A ) B w1 O BE T, X LA T
AN T B KA (extremely large) 520 1 .

3D See Matt Robinson, Tom Schoenberg, Bitcoin— Rigging
Criminal Probe Focused on Tie to Tether, Bloomberg, November
20, 2018, at Markets; Kate Rooney, As Bitcoin Nosedives, Regula-
tors Said to be Investigating Whether It Was Propped Up lllegal-
ly, CNBC, November 20, 2018, available at https://www.cnbe.com/
2018/11/20/regulators— investigate— whether— bitcoinprice— was—
propped—up-illegally.html, last visited on Jun. 10, 2020.

@14 41, SEC, Investor Alert: Ponzi Schemes Using Virtual
Currencies(July 23, 2013); F Lk 411 SEC, Investor Alert: Bitcoin
and Other Virtual Currency—Related Investments(May 7, 2014),
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[See The Wolfsberg Group, Wolfsberg FAQs on Risk Assessments
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@3See Gollnick, Clare, Emily Wilson, Separating Fact from
Fiction: The Truth about the Dark Web, Terbium Labs, 2016, pp.
5-6.
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(invisible web), H % & UL A5G B WS04 L 9 £84RAT A 2 4L
PRI S Al A, ARBEAG T, R R R R R 2
[ 4 4000 ~ 500017 . “M5 M (dark net, dark web)Jz: “J /" Y —
BT T IR 2R A HE AR R R , T A
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Dark Web 2-3, 9-12, Congressional Research Service: R44101,
2017.)

@5)See ECC Europol, The Internet Organised Crime Threat
Assessment(I0OCTA)2015 at 11(Sept. 30, 2015).

@0 See Sean Foley, Jonathan R. Karlsen, Talis J. Putnins,
Sex, Drugs, and Bitcoin: How Much Illegal Activity Is Financed
Through Cryptocurrencies? 32(5)Rev. Financial Stud., 1798,
1798-1853(2019).
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