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(D See Angus Stevenson(ed.),Oxford Dictionary of English
(New York: Oxford University Press, 3rd edn, 2010), p. 1233.

(8See TRUST, Black’s Law Dictionary(11th edn, 2019).
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(10See Article 792-0 bis of the French Tax Code.

See Sections 474-476 of the UK Income Tax Act 2007.

(@ See Sections 7701(a)30 and 31 of the US Internal Reve-
nue Code.
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(5See the Arrangement between His Majesty’s Government
and the States of Jersey for the Avoidance of Double Taxation and
the Prevention of Fiscal Evasion with respect to Taxes on Income.

(6See the Convention between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Govern-
ment of Mauritius for the Avoidance of Double Taxation and the
Prevention of Fiscal Evasion with respect to Taxes on Income and
Capital Gains.

@ See Trevor Smallwood and Mary Caroline Smallwood,
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Trustees of the Trevor Smallwood Trust, and Trevor Smallwood,
Settlor of the Trevor Smallwood Trust v. Commissioners for HM
Revenue and Customs,[2010]JEWCA Civ 778, Tax Treaty Case
Law IBFD.
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IBIR)2018 4F45 401, 5 135 00

OZ: WSS TG - (EBRBL: ) LR H Rt 2020
AR, 55 275—276 11,

@0See Global Forum on Transparency and Exchange of Infor-
mation for Tax Purposes Peer Reviews: Virgin Islands(British)
2013, paras. 119, 132, hitps://read.oecd— ilibrary.org/taxation/
global—forum— on—transparency— and- exchange— of— information—
for—tax— purposes— peer—reviews— british— virgin—islands— 2013 _
9789264202634~ent#pagel(last visited 22 May 2021).

QZ WX TG - (EIPRBLE ), 55 211—212 7T,

@ See Giles Clarke, Clarke: Offshore Tax Planning(United
Kingdom: Tolley Publishing Co Ltd, 9th edn, 2002), p. 11.

@3See Agnes de 1'Estoile Campi and Adea Meidani, "French
Tax Treatment of Foreign Trusts and the Related New Public Reg-
ister",(2016)56 European Taxation 404, p. 406.
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@See UK Income and Corporation Taxes Act 1988.

20See UK Government, "The Taxation of Trusts: A Review—
Summary of Responses", https://assets.publishing.service.gov.uk/
government/uploads/system/uploads/attachment_data/file/972107/
The_taxation_of_trusts_a_review_—_summary_of_responses.pdf{(last
visited 14 May 2021).
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@9See Deloitte, "U. S. Taxation and information reporting for
foreign trusts and their U. S. owners and U. S. beneficiaries",
https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/
us—tax—foreign—trusts—final-021315.pdf{last visited 14 May 2021).

@9See Sections 474-476 of the UK Income Tax Act 2007.

G0 See Trevor Smallwood and Mary Caroline Smallwood,
Trustees of the Trevor Smallwood Trust, and Trevor Smallwood,
Settlor of the Trevor Smallwood Trust v. Commissioners for HM
Revenue and Customs,[2010][EWCA Civ 778, Tax Treaty Case
Law IBFD.

@DSee Section 83A of the UK Taxation of Chargeable Gains
Act 1992, as amended by the Finance(No. 2)Act 2005.

(32See Mauritius—United Kingdom Protocol to the 1981 Trea-



ty(2003).

@33See Thibodeau Family Trust v. The Queen, 78 DTC 6376.
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@5 See Fundy Settlement v. Canada, 2012 SCC 14(CanLII),
[2012]1 SCR 520.

30See OSLER, "Supreme Court of Canada Decides on Trust
Tax Residency", https://www.osler.com/en/resources/regulations/
2012/supreme— court— of— canada— decides— on— trust— tax— re
sid#: ~: text=The% 20Supreme% 20Court% 200{% 20Canada,
known% 20as% 20Garron% 200r% 20St.&text=In% 20reaching%
20its% 20decision% 20the,management % 20 and % 20control%
20is%20exercised(last visited 14 May 2021).

BDSee Section 94 of the Canadian Income Tax Act.

@9 See OECD, "Controlled Foreign Company(CFC)Rules",
https://qdd.oecd.org/data/CFC/.ALL(last visited 14 May 2021).
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@0See Article 123 Bis of the French Tax Code.

@DSee Section 91 of the UK Taxation of Chargeable Gains
Act 1992.

@2See Sections 665-668 of the US Internal Revenue Code.

A3%: WXNAE R - (i PR FCUCER I ERBIRL) , 25 135—
14471,

@ See Section 1. 643(h)- 1,Title 26 of the US Electronic
Code of Federal Regulations(e-CFR).

@3See Section 643(i)of the US Internal Revenue Code.

0% ML - MSREBE A R 5T ) , AR AfA 2016
AR, 55 1—30 0T,

@7See Section 245 of the Canadian Income Tax Act.

43See the Agreement between Canada and Barbados for the
Avoidance of Double Taxation and the Prevention of Fiscal Eva-
sion with respect to Taxes on Income and on Capital.

@9See Paul Antle v. Her Majesty the Queen, 18 September
2009, Tax Court of Canada.

SOZ WLWRBE e | JH Ak s B IR S5 B - N Pk v
REXTY B CHARI 222021 4E55 430), 4533 11,

QU TEALHE - AFFE AR B 1E I =B 8 (R4 (2
=AW T VN DB E YN E TN i N i e (D)
5 B IRAE AT AR AIFET ) s F5FEE 7 SRR 04 18 i =t s %
FEMWF 7 AR BT A AR LR AT s LA AR AT bl s |

2021.11 EBREZE W@
PEARAS
INTERNATIONAL LAW

saona

SAREHTs

ZRMEEA T N REIR DL L

G2See French Finance Amendment Law No. 2011-900 of 29
July 2011.

63See French Government Ordinance No. 2020-115 of 12
February 2020.

&hSee French Government, "Creation of a French public reg-
ister of trusts", https://www.gouvernement.fr/en/creation— of— a—
french—public-register—of—trusts(last visited 14 May 2021).

69See French Law No. 2013-1117 of 6 December 2013 re-
lating to the fight against tax fraud and serious economic and fi-
nancial crimes

G0See French Decree No. 2016-567 of 10 May 2016 relat-
ing to the public register of trusts. 16—=567 of 10 May 2016 relat-
ing to the public register of trusts.

GDSee Ministerial Order of 21 June 2016 relating to the con-
ditions of access and use of the information included in the public
register of trusts.

69 See French Conseil Constitutionnel, Decision No. 2016~
591 QPC, 21 October 2016.

69See French Government Ordinance No. 2016—1635 of 1
December 2016 and French Government Ordinance No. 2020-
115 of 12 February 2020.

60See UK Government, "The Taxation of Trusts: A Review",
https://assets.publishing.service.gov.uk/governrnment/uploads/sys
tem/uploads/attachment_data/file/754210/The_Taxation_of_Trust
s_A_Review.pdf{last visited 14 May 2021).

6DSee UK Government, "The Taxation of Trusts: A Review—
summary of responses", https://assets.publishing.service.gov.uk/
government/uploads/system/uploads/attachment_data/file/972107/
The_taxation_of_trusts_a_review_—_summary_of_responses.pdf(last
visited 14 May 2021).
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63 See OECD, "Global Forum on Transparency and Ex-
change of Information for Tax Purposes", https://www.oecd.org/tax/
transparency/who—we—are/about/#: ~ :text=Transparency%?20and
%20exchange%?200f%20information% 20for%20tax%20purposes,
world% 20through% 20its% 20monitoring% 20and % 20peer% 20re
view%20activities(last visited 21 May 2021).

6dSee Global Forum on Transparency and Exchange of Infor-
mation for Tax Purposes: Cayman Islands 2017(Second Round),
para 181, https://readoecd-ilibrary.org/taxation/global—forum-on—
transparency—and—exchgnge— of—information—for—tax—purposes—

cayman— islands—= 2017- second— round_9789264280168—
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©See Global Forum on Transparency and Exchange of Infor-
mation for Tax Purposes: Seychelles 2020(Second Round), para
112, https://read.oecd— ilibrary.org/taxation/global- forum— on—
transparency—and—exchange— of—information—for—tax— purposes—
seychelles—2020-second-round_688fc4f9— ent#tpage5(last visited
21 May 2021).

66See Global Forum on Transparency and Exchange of Infor-
mation for Tax Purposes: Liechtenstein 2019(Second Round), pa-
ra 127, https://read.oecd—ilibrary.org/taxation/global— forum-on—
transparency—and—exchange— of—information—for—tax— purposes—
liechtenstein— 2019~ second— round_299793c5- en#page50(last
visited 21 May 2021).

60 See Global Forum on Transparency and Exchange of Infor-
mation for Tax Purposes Peer Reviews: Virgin Islands(British)2013,
para 130, https://read.oecd~ilibrary.org/taxation/global~forum—on—
transparency—and—exchange— of - information—for— tax— purposes—
peer— reviews— british— virgin— islands— 2013_9789264202634~
en#pagel(last visited 21 May 2021); Global Forum on Transparency
and Exchange of Information for Tax Purposes: Bermuda 2017(Sec-
ond Round), pp. 167, https://read.oecd~ ilibrary.org/taxation/glob
al—forum—on~transparency— and- exchange— of— information—for—
tax— purposes— bermuda— 2017~ second—round_9789264280083~
en#tpage69(last visited 21 May 2021).

OO Fl Ik F ¥ B B A S AL HARMERTN ), FI R BL55 8
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©9See United States: The Tmpact Of The Common Reporting
Standard On Trusts, 8 November 2017, https://www.mondaq.com/
unitedstates/trusts/644086/the— impact— of— the— common~— report
ing—standard—on—trusts(last visited 21 May 2021).

@See Automatic Exchange Portal, https://www.oecd.org/tax/
automatic—exchange/common-reporting—standard/(last visited 21
May 2021).
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@See Article 2380 of the French Tax Code and Article 31
of the Law No. 2018-898 of 23 October 2018 on the fight against
fraud.
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63 See Chen Jingxian, "Tax Treaties: Past, Present and Fu-
ture", (2019)25 Asia—Pacific Tax Bulletin 1, p. 6.
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60See Automatic Exchange Portal, https://www.oecd.org/tax/
automatic— exchange/international— framework— for— the— crs/ex
change-relationships/(last visited 21 May 2021).
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