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New Government—market Relationship and the Realization

Mechanism of China’s Common Prosperity Goal

Gao Fan

Abstract : Since the founding of the People’s Republic of China, China has formed a new government—market re-
lationship in the economic field, including the triple framework of the Party—government—market, the mutual strength-
ening of the government and the market, and the structural characteristics of the government and the market. This new
type of government—market relationship is different from the already recognized dual framework and sector combina-
tion in the traditional government—market. As the basic institutional arrangement in China’s economic field, the new
government—market relationship plays a key role in achieving the goal of common prosperity. The new government—
market relationship is realized through the influence of the four mechanisms including concept guidance, system sup-
port, economic growth and distribution adjustment. It is through these mechanisms that since the founding of the Peo-
ple’s Republic of China, especially the inauguration of the reform and opening up in 1978, a great progress has been
made in China in promoting common prosperity. In the new era, in order to achieve common prosperity for all the peo-
ple and make substantive progress, we must adhere to and improve the new government—market relationship, make an
adaptive adjustment of the government—market relationship by combining with the characteristics of the new stage of
development and make new progress in achieving the common prosperity in the internal motivation of growth and im-
proving the achievement to be shared to a high level.

Key words : new type of government—market relationship; common prosperity; the socialist modernization drive;

high—quality development
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