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B BRIAEAN, T =956 5 A A HE R
FNZE B R A7 R i EE S 38 VR 4 B SR 7 49 1 131
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EHIF 5 kS U5 AT A 9 31 20 tH40 80 4R, &40
Cobb—Douglas 4 7= B $ Y=AL'K® i 7 2UA [A] , Long
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foo SiE AR AT yet X xSRI
7L M GDP il #eak =

log(y:)= 1:21 Ligi+d: 3)

log(GDP)= 2 \e )

Ho 12 B B e SE M P 2R (L ) TR L B
WEE 7AW 2T BT AT RE RO A4S, FH DU
PVE g i ETHEA S R R BB, & R il
(XHEOE R, 1 S 7 Foheh i d . h= % -
TPll i B EEIE GDP R LU B AR 21
AEE , HJE 58 e 4 200 HOW s 52 i s ™= HH A
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HERE A BE REAS AT B A ] A 7 B 1A R 48 v )
TG BRFR L T X8 [0 245 2 (A AR A 1) 221 1 A 3 ) 455 B
BRI B R PRI . A R AL
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B AR PATE Y s e 205 10 SR T LA AR
HRZ T 2% T T RO SR TR 4 kil AE
Carvalho(2014)" ¥l 55 v, 2002 4F- 38 [ 4= 7 X 45 A
41T AT 5 /N B R B R E W iR ol RS R
HALHE , FET R S A 2 TR

ok O 265 5 5 470, a0 o O 28 R AAE 1 55— A 2 )
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I EE | BRIE S5 K v i I 28 SR T IIE 454, K-
T A5 W 28 TR AIC , RIFE RIE S5 r [ 25 b, IR H
HLO AR T TOUL i i B8 5 7 A 2 Y 2 WL
A AR T Al A R T A
AT, AR ERAT L

Y | 4 7= 0 4& B Bz F A 5T it e

(—) 2 75 W % FLAEAT 50 4 R IR

SR AT I PR A, S0 A= 7 0 48 SEUE RIS R
ZHTATIZ T AT* R . Acemoglu et al.
(2016) M A7 Ml 7™ HR 3G K itk Sy 1800 I 26 3L
N7, BHFFE R T ey CTEP bl (B S B sh

OO

O<—0<0
o0

(a) JKF454

(b) A5

20231 FAEF e -
INDUSTRIAL ECONOMY ~ “A#T#tes

NI HI IR (R SE ], 2 3 3 et 1 TN 46 35y de K
T B RSE ((H P A P I R A AR ey . LA AF
FEARIEAT MV 508 PP Ak O vh i A F P . Horvath
(2000)2"HIF5 & B =4 2 1 R Bk 3ROk [ ROUL e
i s Foerster et al.(201 l)mlﬁﬁ%kﬂ[ﬁ?ﬂkifzﬁ{*fﬁ =)
I ELE T I 31 50% 5 1% [ 80 % 119 7 Wi 2 19 4]
TR Tty , X Z8A80NE J2 FAEEARUN ) 3 4% (Di Giovanni
et al.,2014)™, A FBAWFFE M LA 7 A T8
75 O ] B 15 B 40 Compustat PEATSZIEMFSY . H:
i B FRPER 2 Atalay et al.(2011)* ST, fBAT]
et FH i Ml A 17 B S 53T 5 1 23 ) 1 (L N i A P
W2, S BRAE 9 A 7= ) 4 A7 e 26 0 Aol (G
FH GRIR S, 30 Bl ELAT Kt 1 I 45 % 42 , 26 4
FENRM TS

1 FH B R SR A 1 — MV ZE AR T Al
FREFF A B A TR SRR BRI . BRR sk a]
Al Ry Ho A 3% 4 6 TF O BEIRA T R B HERL 2 SE g
SN R R AN, L, TR ER R B PR
B T A ), T IO A A 1 A R 5 R
PR ZE . H Tl I A A IR
S SRS B . BAE RS
AR TRDAHFFE (TSR) Ay £l J2 1 7 o 286 o o BfF 5 4
BETHAOBIEREA . Carvalho et al.(2021)* 1% —
BHRAIEFT 201147 H AR %8 HhAR00, , 45 R R - gy
I, 183 A PR A R I AT DA G R R AT
AHIFE T X 0.1% 19 GDP 52k £ F 8 H A GDP F [
0.4% o vk, fu i s (1) 0 26 1 4% HL AT 3 IR AIE
il 2 P90 246 B T 3 A% SN AR RS o P L , ARok
P28 RBEA AR Y 2 G A 7 9 45 5500 o T o B A
¢ 220 A P S REAE ELA FE A R, R T T

(c) RIELEM

E1 AREMEEEREE

GEORRUR - AEH 221 o



R FORsgp,

& %, —_ -

Sowp o PR 20231
7 PEHARX¥

GARTHL0s INDUSTRIAL ECONOMY

WFFE 5 A A = I 2%

JAE DY H F AT R IR, LA 8 e
W AR ISR T AL —2 LA F] BB ER Y
BEM R SR FEIR 2021 4R T B TF RATIE
FRIN T B B R N ARSI 5 25— AR R
RS ), T2 R 4 2 A
FEALN RO, X BRI AR R BT
AR F AR LA TP e . R T
S E O PR AR A P E B TR B A
A AR T 2% SR I 3 AT HRRAE o (B T — £
[ FE AR 8 1 TR 0 [ A0, /0504l ) 8 ) T 4%
HEBEA R e — R, — 2
| R 55 Ry R AT il 18 (B R 4k . F6 L 2009
AR S AT R (BB G RO R vr A L HR 1B e A 15
BT ERL . A= e AR 2 (B 3
B IR THEBIR EAR G, WERL A S
J T AN ) Al 22 ) A= 7= B O 2 1 ELAR IS O, i
HXFHAZ 5 4% AT R X XA e 5%, i,
RIS (30 2 g e v ) A 7= o 5 L At AR R
P | a5 H At A M SOW B E (W DC i, BT LA — 25
AT LT SRR . = S 52 AL N A R
(SPLC)o 218 4 b ICHE 122 DI 11 458 A =) Bl R 15
DS R0 1o A /2 ) S DO N A A R O
PR A TSE T o B T LR 2 5
25 ] 7 1) LSS O, A B T AF o I I 4t 1 i 2
ERnopds i B PRAE G . TR B AR Zou Ry
T B R AR

(Z)Ph o 2 84 2 7 ) 24 3

VB Ry 4 OO AN 2 S %, A 77 D 4% ) — A
FEF IR A ME o (3 ALY . Carvalho et al.
(2021)*LERFFR M vhils AL e, i
I FH A AR FH 5 AL 2R 52 1 Mk AF 5% (TSR) $2 AE 11
BRI | SCREPPAl T MR B0 175 M) ) B L D 3 L O
UERH H SR % 15 X AL R A9 v BEPE . 4R 177 Carvalho
et al.(2021)* AN FHBER R P ORI R Y,
AT REATT A BRI P8 FEE . Barrot 1 Sauvagnat
(2016)" "Ml FH 38 [ 1A W BRI 9T AR 9 5 1 I
ARG . S UMERIGEAIR, A1 08 T HRA ML
P, RIHER] 7 2 [RIAEE 22 57, PR Anf op s AR 2l ad

- 10 -

W 2% 7= A S, & TP R A 2 T B0 R i 1
T by AR AR A T DLBER AR, BESR
Tl AB A S T B 48 3800 (ORIl BE 5 38
i Z Je Ak ok B AR AR ?Hsu et al.(2018)"“{d ] Barrot
il Sauvagnat(2016) " H& {1 (1) F K [ 4R K FIAH FEY)
JoTHE AT B (TRI)ER 8k 2 v 8 T 5 B s, SEUEAS:
Ky 1 AR I ENT AL 2B B I, K BB R 2R
Pt REAIR [ R 9 B XAl i s i, 32 5 1 Ak )
£ Todo et al.(2015)* BIFFEAE 7 00 28 T ] 52 0 4184
JFEIRE ST, &I N 5 52 5% 0 b DX DA S Rl 1)
W 265 3K 2 A7 B T B TR 5 26 77 5 I AE POl DX
1) P 28 A7 B T8 65 RO, AL 7 % )RR 2 e e
IR R o 3R IR A A T £ I e e A
I 25 422 14) 22 TC AL BEAS PR — T AR 80 o

Hsu et al.(2018)"WF5E KB , K2 H IR K FH 2
AN R TR FIAS R G P o 5 T BRI Xk AR g P —
NIRRT 50 WA D AR K 1 L A
T NEL W B RIS IR o AFRAE R A i
W s b BUR R UL ESE N . Korovkin #1
Makarin(2021) i Ff] 2013-2016 4F- 12 77 >% /\ ] 22 [H]
PR 1% 22 0 R I 5 o LK 1o ] 46 3 381 HAth,
A ik A bl DX, B 2 2l Ao AR I X 45 5 = 5
by DX ] T 22 W6 XA 4 2 AR A vh 2 2 67 % 1Y)
BRI RE R o 177 L 58 D1 B0 1 A Ml [0 ) 418 7 1) 246 B0k
R, AR Ao Ml D0 257 AR A B IAZ O AR
RN E DO o= W R i ik = P W ool 54 e
Je V8 DS 2 ) 285 080 R % i MO 43 ) S ), TAA )
25 1 DR R (DR AR AL R R AN ) R i D
i e G R

IR ERAE A A AR [ Y R4 i 1%
o bR b, AN e iR 2 AR E BRI L4 . Boehm
et al.(2019)“V & L, T4 AW AT B AR, H A
REXTTESE H B\ P2 E A2 . Kashiwagi et al.
(021)“ 5 & B, o T [ Bl 1) Bk 16 4 g
I E R FEERRAATAE . Tian(2021) 56 Hr [ i T
B2 5y A M BRI 5 AN R o 18 25 B A 3, ¢ 32005
A S [ G RS 2P ) 0 T8 B Aol gtk 1 R
R AR KIS o Al R R R R =2 [ A 4Rk 7 O
Z 0] BE 18 I 3 b i ik (Grossman et al., 2021)1, —Fi



o AT X e SRR I | 5 — o o X AR i i
FERVEEA B R MK, AT UL, AR Xt 3 2 L B 1k A 7
K AT o, 1 B &2 48 /9 AT R R AR K o Huang et al.
(2018)“HIF 5% & B, 2018 4F-H1 3 57 ) FEE 48 ] R 1o A=
FEM A I E . — 23 E A B i S
AV AT A8 B, 6 G b [ AE A v S BRAT A
AT BRI B TR . X B B e e AR
PO 2% P A% 40 AN ASOGT JHLARR OO v o 1) 2 052 il LA
FERE 1 HA B T2R A P BOR AR RSO

FEALGE I A P2 4B 5E Al =22 18] 7 12 19 i
PRI B i R 5 I AEAE o SR, ZE LS T A Rl
{5 IR TC I AR I 45 . 2008 45 4 il fE AL A R
SOEARRRRRE Rl TE RS Aot . Rtk —
BRI ST T NS e 3 e Al [R5 FH 2 & A 1)
B4 o Altinoglu(2021) ™ 57 (AR R F B, 2\ ] A g
55 vty 2x s e L S AT HE R B AR, AT SR A4
W2 A4 SR o Delli Gatti F1 Grugni(2021)"1#4 2
BRA P 35 T R AT R A R 2%, D) B
730 W Ao A 10 P2 Sl I 2 TP T ke al Y R
B T2 PR 5 A2 5 A R AR TR B R T A2 B0k
b, I TT RE PR A ARATAS BB 4 38 T i i 22 2k
IR BN PG B 10 B 2 AR R B AR 7 I 48 B 5 0
TR AR Ml ) 2 7= A B I 2R I LAl B ovF 4
HURG Il 2 TR R Y 5 5%

AR R I A 7 A R T R R B
BORM LS Lo MR — R A, R
ARANTE A BR =P BE T T2 A SR, SR e K [
P T3 , 47l B A 3 A5 R /D £l B A 7T B 3
PR LR B A R 7E B PSR DX PR T T B
PR 7 e AR T2 A A ), 3540 Rl P A/ 47 T b
AR AT B3 o A 7 X 4 Rk LR i A 4 25 4 [
T S8 il 4 SR8 155 114 & 9iE S BGHR ok 7 4 3 7 A2 BHL
e B N VRZE Gt 3l v 36 52 5 R i A 1
FL B A 0 5 24 A6 7 M ) e T R R 5 R S g s )
T SCHEBE VR Ak T SRR, HE I B 3 AR O
o DA 7= 190 46 (1 A0 s BIF 5 R TS0 671 T e ok 1
T e LE IR 1 AT ST Pt fin s 2l B Y BOR D]
LREA RO R . AN
P4 A A AR A7 28 55 10 K J At 5 7= A A K 1Y

20231 FFARERFF o -
INDUSTRIAL ECONOMY ~ “A#T#tes

AP AL R, PPAS 28 55 3800 LA R BURRICR
B, 25 R 28 3 13 A REAS B ARG A 45
(Z) A = P 2504 1 A& 5
AT JEVAT, A 7= 90 45 v e A5 40 1 — VR A
BOR“ WP A g A B, BT — ik 1R 2t
FELISNR nps B Az Z W 28 G 22 Ry LA, ik G 7] B
% R 8 AL 3G T 25 S50 78 Ak . {HIE 1 Korovkin il
Makarin(2021)“/ & SLAGABAE , 5 58 > B Hl X p 28N
23 FHO T B b IX E AE | IR S5 M AN [R) 2 B 4%
(VA ot B e Syl L XSS R Il ip = A I 15 = | 5T
WIRARRESRE A= WL G PN AR P HER A bt £
S EA E L Y, Delli Gatti 1 Grugni(2021)° B
GER I, YA A A — 2 S W 32 S50
1 E 3R RIKE LR RS RR % PO e ) o TR R
X3 Z S BE R R o Al 23 7E A fE i (R D
IWBERIBE . Acemoglu FT Azar(2020)* 42 H —Fh 5 T
Ao B PN A A 7 T AR G b i Rl 7
] S PSR AT R o BRI Al i A
157 3 T3 A ] P i R S R 2 & BoR 2D i
Tob AR 7 I 2 A 405 R 85 R AR AN AR, 1T 7 i 1)
FRY KT HANEFE LB T Re M . A M
RN A AL R S A R K R R 1. 5
ML), Kopytov et al.(2021) AN 2 T 1) £ B O
A PR G P AR R, 2 TR YN E R s, il
T PR AR M v AR R AR S i, AT DL 1Y)
2 v T SIOW o R ) R SRR AR A )
2T A7 B opis B S A AR P IR 07 I S I 2
Wb T X, Goldman(2020)*12k 2008-2009
AR REHL A UE A SR S50, UE I R I A R he i
6T ORF AR AL B S 2 FEMLIE ), & P B R e A
YER . R4 2% Z oAb AT Bl T4l FEAIRXURS: L (-
AL BT A AR IR A 15 S SR AR AR i A i) (1o A 4 PR
1o NN Z T N4 A5 9%, Bilgin(2020)5 |
A8 AR AR ARE A, RVl 200 S AN, B4 [ 52 AR
A RE SR E BEN T IR TR R A R an el 52
WAL A P22 TR . Bernard et al.(2019)° i
G BRI 0 F ANZE FA 2R Al Sk
SO AT AR M AR 7 R AN R A AR D 1Y)
L RIRAR L] BE R AR — BB ) .

- 11 -



R FORsgp,

& %, —_ -

Sowp o PR 20231
7 PEHARX¥

GARTHL0s INDUSTRIAL ECONOMY

A I 4% DY A R () RS AR TR R LA
(T . 7 24 Wi AN G P4 e R B, g
FER TR R A b 2 B e HAT B X, Al
PRGN AN R IR eI IXURS: | 26 S5 Jo B ]
PR SR AT AMEE RS L B A PN AR R SE R H R
A 7R R AR R, — D7 T, BRI A P 246 v 1) 55
T, SRR R R A A P A S ER T A ey, Ry
Pl & SRR A ] S 5 Dy — i, T LU R A
Wt A SRR N A T 28 5 AR, Bl sl
e A R AR B AR RS, i el 5 A 5
Hh ] SRR AR 1

(v9) P B & = W 69 BF R R

AHAEEF [ 1A 7 I 25 IS BT AR I AR, 56
Hp AR P 2% I S Bl T LAE A S R G T, B4
HTEXT IR A T4 AR RO AT o 58 C Iz A
3E(2020)" 5 % Liu(2019) B W5 , A4 #2235 1 ] — i
PRI | 43I 0 SR St 8 T X 7 4 R T
(R REN , & BRI0EEL S Hh BR R R RS S K MR, SnT
DAHESh Pl 45 ARk o 58 KR ZE SR (2021)
HE— 25 3BT BOR I 2% 1 A2 7 VR FH SOOI, &
LRI 2% BAT o 2 0 A PR A 0 T Al =
BTN . FRLT AR (2021) S 57 & BB 7= H B R
A BB TR ARV . IEAh, 55 1 IR
41E(2019)'LA 2018 4F: 1 3¢ 51 5 FEAE R 75 5 BFR K
B A AR A 52 o & B TR H M
L% ATl B3 g ANk 453 % 2 [RIAFAEAS —
St i PR BE ) JEE e P AR AR 4 R A i 3
B RS 2 O = R 7 = aa el L E4- 3 €/
A SCHR B TR A B E S M SR T R AR S B
I, — LB SR T 2T i SR AT B I A 7 N 45 B it
ATSCURASE o — 2SOk E - ok A A 7 I 45 v iy
A% o 1A, AR AR B8 24 (2021) P T A )
I 2 LI 7 RN 2 P A SR v DX A T
A uf e Ak A 7 P 4 1 DX I o, R IR P A AR
L B W ASCRE S RN PRI s A R Y TR R B
I . FEEBHAE(2021) " F] FHBOM X E R T % X
E o Y QSN (IR O RE 0] NACR UL = 235 9 P VA o
phif e A5 O R AR 3Tk R A
(R BT 2o, FLA AR IR 4 e AR 7 I 4 152 L

- 12 -

TG B 5 (2021) e TR B A= H 56 R =L A R 11
SO, & AR 7 HE B S 0] RS Al BE B ) T 2

SRR, AL P R ARG T A R BUR
SRV R A5 35 1 o XL LA T i Ak
FTRAIRGT S — PP P BOR B M 45 (R T
Al 22 )52 2% A AR AR B 2R 7™ M BB R AR 1 TTA
AREAURBRT BFR 7, — 287 L B HAT 55 1Y
AN | 5 1 O 4% Y6 R 0N A B T B G R A 1
TAL . BRILZ AN, 77l KR B N T 58 36 1 L 1y
R B i & AT W A PR
FE T AR I 2% 47l B PR R R 5 S BOR S A
B S B A S R R 4 . ARk
H5 R I e i 5 1 L 57 o B A R Jeg 30 I 4 X A 2K
Pl BER S AR T vl AR IR,
— MR B 1 AR RN 98 T BT B R 1)
o e s A I R UE L K% S R M TR S
PRGNl % S 2T, R DR L A B TR
RS RTRG I T R S 2 ot S 51 KRS i N T 7
AERFEAEEE T T SO LA S DXk R
W BURER A Al 5 AT T L N Al
Ty B R B YT HER JC R o Bl 3 AR 7l 1) TR
VEZ2 AT ta e E AR R i . (R i A bR
Yoy E) S o A = BV 2 R 2 P R T
L AHINC Sl N5 Y L P/ NI A 8 Y (T & 1
FRPETE . DR, g e 8 7 i A3 1 DG P A i v A
T X FBRAG A A 7= A b [l P 47 B 2
BRI Al

B RERARKARAE

A 7 O 4% 2 3 2 TR R 2 O %) AR 2 [ A7
2 H 20 22 80 A AR ISR R4 i 12 40 3k 1 B 6
SRR . TR, X —J7 1 B FEATI SR 3K
B2 A SCHE TR AN AT A 7 ST b i B
BOR Ry R R, E B LU R 58 RS R 1,
B AR X A 7 W 28 I AIF 5% 7 244 3L, i 40 7R
AT o A 2 Y A AL Y LISk [
G RS T HE A T TV 1) B UE B SRR
e WG, 7R 2 BE R T, M5 SCikit— 4
PE R A P HORBEE AT A A 77 N 2 P AR



P, B RS B 28 T 4 Bl B B R ) ) B AE SR AN
SEUER o AR IR Y B2 5y R | A SR
IR I BAT ARG 14 I 28 Vi HE AR, T A R 4 T
5T RLSE S PPAS SN vl 14 52 0 A% 1 A, 0 BE
SLATEIE A AR R L U R R A
P 285 (R ATF S 328 T 4L , 2590 R AR PR 16 7 ) 245 Kl
P - N PSR (E) |l o = YN Y4 L P
PR AE R A AR R (R
A7 XA [ AR SCBIF Y 0 22 0B 11 A
FNRON AT ™55 53 M7, K A 7 I 288 S K 11 5 e
AT B T RO BORACR , BUR T ISR Tl 1 2R 1
HARRFIEET XPPERESE . HRAEAT ML A AR 7 R 285 v B
SRR Pl BOR PR H AR AERS LR AR AR SE B
RRMBURBOR o BRILZ AN, h EPE R 255 1K 5
T K o B S AR A M R . AR BERETE B
FI BB B i BE A b, 2D 2L TSR 19
Kol S AHOCHT FT R SENG I 52 P, 0 8 B 4 B
il 7 2% AR BUR DL S T AR ity O 22 At 2
SRS SR R S

ARARA = P ZEWTFE AT LT JLJ7 THI 4 < 25—,
G 7 2% N A AR R TR R L 22 5
Wi o BRAT SCUERF TR 2 T A T ol A A 7= ) 45 P )
4% 55 NN, 7 Il S A R 4 4 e YRR 2 Lo B
A BT FE AT Al 38 Y A e 78] 4 £
IO IV D00 2%, R0 I 2% r 42 3 DC E B AS W] fE S
R TT 1] o BEAh, BUAT 70 B R 2 R T A 7 R 2%
AR ARRAE , 1 AR AR I I 18] B2 R 25 ¢ 19 28 R Ak 1
SEF TS LA R X R A B R YoM . 2R
TRAEAR 7 P2 AR B P T A AR AL 1A
Ger BRI BOR AL R AR ARG, L
KU H AR W A R2 R o A6 A2 7 I 45 73 B HE 2
T XL SRR AT A A T Al 1 S T EHAT
B RZE R, PRI, o RIS R L Ml B 2 5L
ok MU S Ry VAR S S  TR S
TERTRORAEA ™ R 45 P LR S PR R RON . R4
AR BB — R 2 P KR A 258, AR
A I 265 3805 o — 7 THT, BB A Y o FHAS (A i 7
1732 5 , B BERGEA A 7= I 45 i ) B AR AT, B
AESMRIE . 53— J7 T, BT U B R AL

20231 FFARERFF o -
INDUSTRIAL ECONOMY ~ “A#T#tes

K H T T R A TR Al SR HoAR
TR BOE I AR 2 L Nl T AR . 27
P4 S =0 A R S R ED IR UK i G
e, Al B B R AR A AT BB R 58 5 A Ml A=
FERAS ) LTk PRI, BUAE 57 9 268 R O T R 4
ARBIEARREZ BT 18]

R

DA Carvalho(2014) [R5 1, G " T o™ o A4 4
HME— H ARSI A5 A 0 T g 2Ris 2.

@4z 7= Z8 g LI (B 05 AN X BR8] 8 R
K1 52 T BEH) B AEAE 1T LA 33 U™ 40K BRIt 2 B A
TR

)55 BN SR HRHL I 2268 55 2h e = AR 52 . 28I
V4 5 1 A AT A AV 2 2 o e i ¢ SR A TR
JENG AR AT 2 o )™ AR LIRS S 80N 2 5 4R A5 10
SEBRTHAR T 55 8™t HH I B 55 s Ssi i 55 2l ) 2
R Z 0] P BC R, TR I 1 2 WS ] o el 112 35 Bl 4L
BN P A A SR =2 — o A e 5 3 i S T AR R
SRS A RIS Z Ay AR T B S A . S5
S BE RS S T 2 TSR — 3 (E 425 STy R &
F A 339 ST R 2 Al ) RS R A B S AT Il 24
S E 2N F) 46Brooklyn 15 H A5 1S 2, A0 SR 140, B PRI
SRR AT 548 1000 87T, 1TH 2 AR FH I S AU AR 1F
2 E LT AE 7™ P 4 TSR iR Y

@AM JZ G RLE T Al 0y P 45 A5 TS [l s
b 22 R e o R B T SR T B A5 A% 42

BH Lk

[1]Johnson, R. C., Noguera, G.. Accounting for Intermediates:
Production Sharing and Trade in Value Added[J]. Journal of Inter-
national Economics, 2012, 86(2): 224-236.

[2]George, A., Li, C., Lim, J. Z., et al.. From SARS to COVID~-
19: The Evolving Role of China— ASEAN Production Network|[J].
Economic Modelling, 2021, 101(C): 105510.

[3]Luo, S., Tsang, K. P., Yang, Z.. The Impact of Stay—at—Home
Orders on US Output: A Network Perspective[R]. Working Paper,
2020.

- 13 -



N e ALK 20230

PEARKE O
P 'tﬁ"é’f'fm"s INDUSTRIAL ECONOMY

SORMATIG,

B

[4]Baqaee, D., Farhi, E.. Nonlinear Production Networks with
an Application to the COVID- 19Crisis[R]. National Bureau of
Economic Research CEPR Discussion Paper, No. DP14742, 2020.

[5]Bonadio, B., Huo, Z., Levchenko, A. A., et al.. Global Supply
Chains in the Pandemic[J]. Journal of International Economics,
2021, 133: 103534.

[6]Das, M. S., Wingender, M. P., Pugacheva, E., et al.. Sectoral
Shocks and Spillovers: An Application to COVID- 19[R]. IMF
Working Paper, No. 2021/204, 2021.

[7]Long, J. B., Plosser, C. I.. Real Business Cycles[]]. Journal
of Political Economy, 1983, 91(1): 39-69.

[8]Acemoglu, D., Carvalho, V. M., Ozdaglar, A.. The Network
Origins of Aggregate Fluctuations|]]. Econometrica, 2012, 80(5):
1977-2016.

[9]Carvalho, V. M.. From Micro to Macro via Production Net-
works[J]. Journal of Economic Perspectives, 2014, 28(4): 23-48.

[10]Lafrogne—Joussier, R., Martin, J., Mejean, I.. Supply Shocks
in Supply Chains: Evidence from the Early Lockdown in China
[R]. CEPR Discussion Papers 16813, 2021.

[11]Ding, H., Fan, H., Lin, S.. COVID-19, Firm Exposure,
and Firm Value: A Tale of Two Lockdowns[J]. China Economic
Review, 2022, 71: 101721.

(12155 & &, 2 50AE B EH AT H 26 v i 51 5 e ——
Fehr e 5 52 By R4 (R ML RRR RN W 5 285, 2019, 40
(5):83-95.

(13155 18 %, 25 86AE . W S B AR T TE 45 v el 7l 4
P T ——F T AR 7 AR (1 43 BT ()] & 57T 9T L 2020, 55
(4):86-100.

(1415518 &, 2= 56HE . BURH 2% 1 A 7 M —— B T A = )
SRR B 200 I i ARG B ). 45 FIH 5, 2021, 37(11): 56-70,
105.

[USRZLAR . 257 P2 S5 48] DRI 2l S5 A RO . 1 57
275 ,2021,44(1): 25-53.

[16]Carvalho, V. M., Voigtlinder, N.. Input Diffusion and the
Evolution of Production Networks[R]. National Bureau of Economic
Research, 2014.

[17]Long, J. B., Plosser, C. l.. Sectoral vs. Aggregate Shocks
in the Business Cycle[J]. American Economic Review, 1987, 77(2):
333-336.

[18]Lucas, R. E.. Understanding Business Cycles|J|. Carnegie—

- 14 -

Rochester Conference Series on Public Policy, 1977, 5: 7-29.

[19]Horvath, M.. Cyclicality and Sectoral Linkages: Aggregate
Fluctuations from Independent Sectoral Shocks[J]. Review of Eco-
nomic Dynamics, 1998, 1(4): 781-808.

[20]Dupor, B.. Aggregationand Irrelevance in Multi- Sector
Models[J]. Journal of Monetary Economics, 1999, 43(2): 391-409.

[21]Horvath, M.. Sectoral Shocks and Aggregate Fluctuations
[J]. Journal of Monetary Economics, 2000, 45(1): 69—-106.

[22]Forni, M., Reichlin, L.. Let’s Get Real: A Factor Analytical
Approach to Disaggregated Business Cycle Dynamics|J|. The Review
of Economic Studies, 1998, 65(3): 453-473.

[23]Gabaix, X.. The Granular Origins of Aggregate Fluctuations
[J]. Econometrica, 2011, 79(3): 733-772.

[24]Stella, A.. Firm Dynamics and the Origins of Aggregate
Fluctuations[J]. Journal of Economic Dynamics and Control, 2015,
55:71-88.

[25]Bigio, S., La’o, J.. Distortions in Production Networks[J].
The Quarterly Journal of Economics, 2020, 135(4): 2187-2253.

[26]Baqaee, D. R., Farhi, E.. Macroeconomics with Heteroge-
neous Agents and Input—Output Networks[R]. National Bureau of
Economic Research, 2018.

[27]Carvalho, V. M., Tahbaz—Salehi, A.. Production Networks:
A Primer|]]. Annual Review of Economics, 2019, 11: 635-663.

[28]Bigio, S., Jennifer, L. O.. Financial Frictions in Production
Networks[R]. National Bureau of Economic Research, 2016.

[29]Acemoglu, D., Akeigit, U., Kerr, W.. Networks and the
Macroeconomy: An Empirical Exploration[J]. NBER Macroeconomics
Annual, 2016, 30(1): 273-335.

[30]Lane, N.. Manufacturing Revolutions: Industrial Policy
and Industrialization in South Korea[R]. Working Paper, 2021.

[31]Liu, E.. Industrial Policies in Production Networks|J].
The Quarterly Journal of Economics, 2019, 134(4): 1883-1948.

[32]0berfield, E.. A Theory of Input—Output Architecture[J].
Econometrica, 2018, 86(2): 559-589.

[33]Miranda—Pinto, J.. Production Network Structure, Service
Share, and Aggregate Volatility[J]. Review of Economic Dynamics,
2021, 39: 146-173.

[34]Atalay, E., Hortacsu, A., Roberts, J., et al.. Network
Structure of Production[J]. Proceedings of the National Academy

of Sciences, 2011, 108(13): 5199-5202.



[35]Acemoglu, D., Azar, P. D.. Endogenous Production Net-
works[J]. Econometrica, 2020, 88(1): 33-82.

[36]Carvalho, V. M., Nirei, M., Saito, Y. U., etal.. Supply Chain
Disruptions: Evidence from the Great East Japan Earthquake[J].
The Quarterly Journal of Economics, 2021, 136(2): 1255-1321.

[37]Foerster, A., Choi, J.. The Changing Input—Output Net-
work Structure of the US Economyl[J]. Economic Review—Federal
Reserve Bank of Kansas City, 2017, 102(2): 23-49.

[38]Grassi, B., Sauvagnat, J.. Production Networks and Eco-
nomic Policy[J]. Oxford Review of Economic Policy, 2019, 35(4):
638-677.

[39]Foerster, A. T., Sarte, P.—D. G., Watson, M. W.. Sectoral
versus Aggregate Shocks: A Structural Factor Analysis of Indus-
trial Production[J]. Journal of Political Economy, 2011, 119(1):
1-38.

[40]Di Giovanni, J., Levchenko, A. A., Mejean, l.. Firms,
Destinations, and Aggregate Fluctuations|J]. Econometrica, 2014,
82(4): 1303-1340.

[41]Barrot, J.— N., Sauvagnat, J.. Input Specificity and the
Propagation of Idiosyncratic Shocks in Production Networks|[J].
The Quarterly Journal of Economics, 2016, 131(3): 1543-1592.

[42]Hsu, P.-H., Lee, H.—H., Peng, S.—C., et al.. Natural
Disasters, Technology Diversity, and Operating PerformancelJ].
Review of Economics and Statistics, 2018, 100(4): 619-630.

[43]Todo, Y., Nakajima, K., Matous, P.. How Do Supply
Chain Networks Affect the Resilience of Firms to Natural Disasters?
Evidence from the Great East Japan Earthquake[J]. Journal of
Regional Science, 2015, 55(2): 209-229.

[44]Korovkin, V., Makarin, A.. Production Networks and War
[R]. Working Paper, 2021.

[45]Boehm, C. E., Flaaen, A., Pandalai— Nayar, N.. Input
Linkages and the Transmission of Shocks: Firm—Level Evidence
from the 2011 Tohoku Earthquake[J]. Review of Economics and
Statistics, 2019, 101(1): 60-75.

[46]Kashiwagi, Y., Todo, Y., Matous, P.. Propagation of Eco-

nomic Shocks Through Global Supply Chains—Evidence from

R FOR 5
o o,

20231 FURF @

INDUSTRIAL ECONOMY

SaoNIV

Z PEARKY

AR R0z

2

Hurricane Sandy[J]. Review of International Economics, 2021, 29
(5): 1186-1220.

[47]Tian, R.. Impacts of Climate Policy and Natural Disasters:
Evidence from China[D]. Sweden: University of Gothenburg, 2021.

[48]Grossman, G. M., Helpman, E., Lhuillier, H.. Supply Chain
Resilience: Should Policy Promote Diversification or Reshoring?
[R]. National Bureau of Economic Research, 2018.

[49]Huang, Y., Lin, C., Liu, S., et al.. Trade Linkages and
Firm Value: Evidence from the 2018US- China Trade War[R].
Graduate Institute of International and Development Studies
Working Paper, 2018.

[50]Altinoglu, L.. The Origins of Aggregate Fluctuations in a
Credit Network EconomylJ]. Journal of Monetary Economics, 2021,
117:316-334.

[51]Delli Gatti, D., Grugni, E.. Breaking Bad: Supply Chain
Disruptions in a Streamlined Agent Based Model[R]. CESifo
Working Paper, 2021.

[52]Kopytov, A., Mishra, B., Nimark, K., et al.. Endogenous
Production Networks under Uncertainty[J]. 2021, Available at SSRN:
https://ssrm.com/abstract=3936969.

[53]Goldman, J.. Government as Customer of Last Resort:
The Stabilizing Effects of Government Purchases on Firms[J]. The
Review of Financial Studies, 2020, 33(2): 610-643.

[54]Bilgin, N. M.. Endogenous Production Networks and
Learning—by—Networking[J]. 2020, Available at SSRN: https:/ssrn.
com/abstract=3542371.

[S5]Bernard, A. B., Moxnes, A., Saito, Y. U.. Production Net-
works, Geography, and Firm Performance[J]. Journal of Political
Economy, 2019, 127(2): 639-688.

[S61F4 S, X ES . A 7 I 46 v 1 BT s 11 2800 —— %k
T G XY A SRS IE ST ). 2 B (B 1)), 2021, 21
(5):1839-1858.

[S7] R R, A8 , i fim . T & IXBUK L EE S 5
AV B [T ABF ST, 2021, 56(10): 88—104.

[S8IEEI 53, &, N 5252 M BRI e R 57
AP EETR[)]. ZBF 9T, 2021,56(10) - 138154,

- 15 -



	生产网络的理论与应用研究进展

