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(DHunton Andrews Kurth LLP,"Investment Losses from Rus-
sian Economic Retaliation May be Recoverable in International
Arbitration",  https://www.huntonak.com/en/insights/Investment—
losses—from—russian—economic—retaliation—may—be-recoverable—
in—international-arbitration.html.

@)See Karl-Heinz Bickstiegel," Applicable Law in Disputes
Concerning Economic Sanctions: A Procedural Framework for Ar-
bitral Tribunals",(2014)30(4)Arbitration International 605; Far-
shad Ghodoosi,"Combatting Economic Sanctions: Investment Dis-
putes in Times of Political Hostility, a Case Study of Iran",(2013)

37(6)Fordham International Law Journal 1731; Pierre— Emmanuel
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Dupont,"The Arbitration of Disputes Related to Foreign Invest-
ments Affected by Unilateral Sanctions", in Ali Z. Marossi and
Marisa R. Bassett (eds.), Economic Sanctions under International
Law (T. M. C Asser Press, 2015), pp. 197-217; Sabrina Robert—
Cuendet," Unilateral and extraterritorial sanctions and internation-
al investment law", in Charlotte Beaucillon (ed.), Research Hand-
book on Unilateral and Extraterritorial Sanctions (Edward Elgar
Publishing, 2021), pp. 204-220; Taylor LeMay,"Protecting Inter-
national Petroleum Investments During Geopolitical Unrest: Arbi-
trating Disputes Under Economic Sanctions",(2018)53(3)Texas In-
ternational Law Journal 307; Nicolette Butler,"The Effect of Uni-
lateral Sanctions on Foreign Investors and the Foreign Investment
Regime", in Surya P Subedi (ed.), Unilateral Sanctions in Interna-
tional Law (Hart Publishing, 2021), pp. 161-183.

@ WU CHE PREEBE B P B P B —— LA 5
2 FEALG R BRI PIA R  BCOE RIRTFE)2015 4F55 1
1,5 165 51
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TUs PEAT R « (ot BELUT O v 118 32 A XU B G vk 4a i), 2
e 12 ) 2022 4E57 2 481, 515 176 DU 5 X 4EER L J) SCHm 4

v - (OO Bk ) IR D) , BRI BREE BT kA2 1) 2022 4F4

351200

ST AT 1Y 19 L P 28 T i BB FE R Z AT HAK T - von
Pezold and others v. Zimbabwe, ICSID Case No. ARB/10/15, De-
cision on Annulment of 21 November 2018; Stati and others v. Ka-
zakhstan, SCC Case No. 116/2010; Crystallex v. Venezuela, IC-
SID Case No. ARB (AF)/11/2; Koch Minerals v. Venezuela, 1C-
SID Case No. ARB/11/19; General Dynamics v. Libya, ICC Arbi-
tration Case No. 19222; Dayyani v. South Korea (I), PCA Case
No. 2015-38; Bank Melli and Bank Saderat v. Bahrain, PCA
Case No. 2017-25; Al Awamleh and others v. Qatar, ICSID Case
No. ARB/18/38; VEB v. Ukraine, SCC Case No. 2019/113 and
V2019/088; Nord Stream 2 v. European Union, PCA CASE No.
2020-07; Wang Jing and others v. Ukraine; Central Bank of Iran
v. Bahrain; Alpene v. Malta, ICSID Case No. ARB/21/36; Qatar
Airways v. Bahrain; Qatar Airways v. UAE; Qatar Airways v.
Egypt; Qatar Airways v. Saudi Arabia; Dayyani v. South Korea
(IT), PCA Case No. 2015-38; Iran’s Central Bank v. South Korea,

@7 2022 4F 4 1 26 H “4 AP E AR5 7 (Investment Arbi-
tration Reporter, L T #K IAR)HE , & 78 2% A\ Akhmetov ¢
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TR AR BRI R AL SR TT R o 416 2022 4F 5
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TE 5 5w 22 0 W 5, K P B R AT Sberbank il
Vnesheconombank(VEB) F FRE: X 2 78 2% &L £ 0 AP R I .
132022478 H 20 H IARARGE , £ 50 >4 DL A 42 98 4 AMIC
Energy 2 B2 52 WA 85 AH R BRIz B2 —H
H1, BT AMIC Energy 7555 528 2% AU AT G , 125 1 % AMIC
Energy B2 15 50 2% SRR R M. 202249 H 1 H
TARHGH , EEA AR IR S R VE AR P Rl AR, 4 ik
ST BELASH G I B AP 15 A E RO A R
R Wt M %L . See Vladislav Djanic,"Ukrainian Business-
man Foreshadows Billion—Dollar Claim against Russia over War
Losses", Investment Arbitration Reporter, https://www.iareporter.
com/articles/ukrainian— businessman— foreshadows— billion— dol
lar— claim— against— russia— over— war— losses/; Vladislav Djanic,
"Two Russian banks threaten treaty arbitration against Ukraine
following the seizure of their assets in the context of the ongoing
Russia— Ukraine war", Investment Arbitration Reporter, https://
www.lareporter.com/articles/two—russian—banks—threaten—treaty—
arbitration—against—ukraine—following—seizure— of - their—assets—
in— the— context— of— the— ongoing— russia— ukraine— war/; Lisa
Bohmer,"Seizure of gas stations allegedly linked to Russian inter-
ests prompts threat of investment arbitration against Ukraine", In-
vestment Arbitration Reporter, https://www.lareporter.com/arti
cles/seizure—of—gas—stations—allegedly—linked— to—russian—inter
ests— prompts— threat— of— investment— arbitration— against—
ukraine/; Damien Charlotin,"ExxonMobil threatens arbitration
against Russia over difficulties in exiting oil and gas project", In-
vestment Arbitration Reporter, https://www.iareporter.com/arti
cles/exxonmobil-threatens—arbitration—against—russia—over—diffi
culties—in—exiting—oil-and—gas—project/.

(DSee Gibson Dunn,"2021 Year—End Sanctions and Export
Controls Update", https://www.gibsondunn.com/wp— content/up
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