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RCEP (% BhR 5 25 4 BR 1 Bl P 28 53 B B K
3R XA IE 3CCHE A, B R A A 3K R B A e I X
AR RN MRS RCEP X« = i 57 By 2834,
ARSCAHT T Hie BB RCEP A& B8 2 55 20 4F
A S 5 fE RCEP A 52X 36 86 H 52 X R RK
BRI =R X B G R 00 . 3R 1 25 3]
RCEP 4 H % 5 5l 51 [ 22 (0] 34 Jn (8 0 3 Jn
1673.9723 AZ3ETT, 1M 5 55 i1 0 B Rl IXC A 350 198 185
(B U043 3080 11, 2177 42360 22. 3852 4255
TG, FHILAT WL RCEP X = K Xz [a] DA K 45 DX 3l
FR 3G N E B B A e AR AR ORI, 5 —,
RCEP X 385 PN #0845 ik 54 [ 22 [ 386 i {8 52 % 26 19 K i
KK 2B RCEP 2% I 1 D3 5] 1) A1 50 28 5% MRt 1
TR BN BE S S BRI DX £ P A ERAE S A
FIIL S 9 2% — K 46 19 RCEP X 38 4/ 1 5% 44 75 W
A, T SRR BRI RCEP = K X a2 [A] i)
JIME 5 5 K& Ja) FA (E 4% 43 T8 X nT B k2B AR 4k,

ERZSHE 20234 WP
INTERNATIONAL TRADE ~ #V#EAtes
RCEP [X 3815 56 58 Tty [X. A 0L fia) 38 il 8 52 5 Y1 45 e
PET T -5 R =2 ] 8 0 ) 14 IIE 52 5 35946 BT T Bk
XMW RCEP X3 (38 fin i 57 ) 52 90 el A 1] 56 A8
T DX AL A
3. RCEP & F o H sfidf Jinfi 52 2 g
RCEP 2591 2Z /i, 48 23 - 5 Hofih 1 [ 2 () 34 2
LB C10+17 H R X PN (HIXOR ik = E Z (]
HIRBEEBRB A AR, A ELRMET RCEP
AR H 5 S R D TR ) B R
. RCEP A= 4% 20 4F J5 v ] ) H A sk =] 0 348 in {8
K 43 0 38 T 79. 5254 423 TR 110. 2117 {236
J6, 5 EFE RCEP DX 3 Py 38 e 4 F1 A9 38. 08%
F A iy v ) 0 s ] ) 38 {5 L FE RCEP X
B P BN Y 70, 93% | T s R pi o A A
AR Y 15 HZE RCEP X 38 P9 384 i s 11 4
81.00% ., XKW RCEP &t T H 5 — [F Z ]
REIME B 2 BoA BRI HEShAE R, JCH 2 H A s
L4858 o oxef w4 10 5 ) R R 3 R S 4
R R KR PR B TR R R H
5 57 L B Bt ol B E S W L IX TG B BRI 51 5 R
T E B

*1

RCEP X=X BB X K # H &G n{E H O ZE 3 HI =0

Panel A = KBEEZXREMEHOTE(BAAL.{ZET)

RCEP FERTN RR A ROW
RCEP 1673.9723 11.0432 -8.2769 -21.5687
ESyI| 17.9075 -11.2177 -10.2374 -12.4740
R -37.9864 -2.7796 -22.3852 -3.4333
ROW 1.1328 -12.9830 -25.6598 -17.2354
Panel B RCEP {5 TR HER g EH O30 (B4 1ZE5T)
SRS H A i [ RCEP HAthE 5
i 79.5254 110.2117 308. 5687
(15.96% ) (22.12%) (61.92%)
Ak 205.1671 31.5781 97.0151
‘ (61.47%) (9.46% ) (29.07% )
156.2161 10. 0967 39.0252
i [ —
(76.08%.) (4.92%) (19.00% )
. 368. 7999 22.6512 42.4185 202. 6985
RCEP HABFEZK
(57.94% ) (3.56%) (6.66% ) (31.84% )
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(=) &HMEEEM GVC T 53K GVC &
5 EA & F AL

AFI N GVC 5y GVC S5 i ik H &l 1k
FEE =07 WAl RCEP X 4 BR A {E 85 544 (1 52
M, HE,GVC % 5 (GVC trades in gross exports) A
— G R B EUCBOR T 1 A FER 23 (Borin & Man-
cini,2019) , [R5 18 1 — [ 38 3 i o) 3K 2R A o)
EZ M EE S, R R —ES 52N E
HETG ST R E N E AR AR —, HIk, A XS%
Koopman et al. (2010) #§% GVC 25 B85, %5 4L
g e ] — [ 7 0 e e e 0 P A 2 ) H A 3 o
EHHRES S RN (A, 20 B b RS 8
25 [ N G AE B9 TR] e 3L HR 1T A B A Bk (BB
MBI, ), B R AR — LR T
A0 30 1 B A0 B8 IE 343 ( Hummels et al. ,2001) , 2T
JR BRI T —E S5 RN EEE A 0 T, %
FEARBOR R W] — FE Ll b T BA e 3 /Y 4=
PRI AT LATE 5 R ol Ak g3 T AR B T AR AR
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RCEP #0f 3R A b [ GVC R 5 K R
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YEREESR, (2) A b E GVC S 5EH 2 T 3)
B TR L B, I RCEP 8 52 &8 & {2 0k 1 A%
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K 2 JCH T RCEP Xf 45 E 25 2R (H 55 052 WERT A EMNMERES S,
19-14194%,0‘]4 e -o —a— WA ™
201 18.4618.47 . i EEERY BTG WA~ 75 22
_ — - B O BRAY -O- FEH a--’H —a JErE
= sk 16.05 —— R~ LK —e—EIERRE
;a”:( : 13.49 0.5 |00 0 B8 el B B DD BB BB
b 10.2710.4 oo-ooo-o»ooo-oeo-o-OO'O ©000°0
BT qsdaset SETEEEE RS2 222 2 2 2222220
% 5l L P SaOBNEENDEEDIN
ZsF 2 03
0 oo [ EETEFFERT s F e
I N R S 5 0 5 o 15 %
¥ NG XBURMEN (4F)
o RCEPHZE —— 454k o JERCEPHZE —— 45/F4k
Z 04 b Z 015
i’§ [§ 0.10
#1010 i
f# )
% 0.08 aé
] L 0.05
%mm L \
5004 by . , . . N \ A \
0.04 0.06 0.08 0.10 0.12 0.14 0 0.05 0.10 0.15
BEAEAE O A B G LR BAEAE O ) L LR
RCEPJE i1t [§ HERCEPK 5 [E
E2IRCEP B REEEH GVE A RARKE GV 5 BEE SR EES
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A # A SR ARl AR SCHE Fally (2012) DA RARIZT AR 55 (2016) FY A
B2 7 A 118 R WG I TR 0 3 X 3 3R g B B A 1B E S5 Rk B 0 2R 7=y BRI — 2 4 i
PRHEX IR B 2 K B EE S, AN AN RCEP KB M X3RN = A4y, BAKI =,
B BB T A5 ™ R ) 5 25 5 Wl /. RCEP 4558 — AT S A B BB AR B AT AR R . (N) ' =
i P KA R R S22 it DX 3 Ay Dt e, SR AR ) A u (I-A) A N TR N 2R j B s Al
W= A P B YE RCEP X8 AT A 5l b3 B A 748 (. AT BB u FROR TxS AEF ) d, TR IS XIS 4EEA
R AT TR BRI L], 50 PT AR A A 56 T Hh FERE A ARYE OECD-ICIO F 15 H 4 JSxJS 4k 1%
TN 222 A BB, B 4Bk AR 7= 2 T AL 4 i TR AZBUERE, B B=(1-A) " AT REZBUE
BRMER ) A2 FE A X AR — B B T A R, R B I8 Hp B A1 A A 7= B BEEROT LA A3

Lee (X Le) —w'lo (X Bo) = (3 L)
(N@),= EL—5'+ mé%w ‘ : ((+ }; ¢ wé;? C (16)
[ P9 A4 7 B B

XS A 7 B B DX 38 50 4 7 B B
Horp N 328 B =47k BB AR 77 B BEEC v, A d 0 AL 7= A Je 4 A3 AR, A7 ) A I Kl DX B
Lee o B A B B8, L 2 E R Leontief 13 T 5 29 B4 ST ) 3l ol SR A, TR AR 1 2
TR u, DSBS HEAT 1) 5 AU T AR IR ] ) 3 b A L 1 v s g i 3

SRR 2 A A R 7E RCEP 16 B P4 0 2 72 Wy B S A BRI A
Lo J&f1 RCEP A 5% [ B A7 B 511 Le- RSO S I, 2 IR S B L 2 M1 0k B

ontief 1 [ H 7 B I 5 2 3 UA 3 58 = IR [l 4N 52 5 17] RCEP IR NHH  f2 fff = K A R
FEl A Jr 7 XA 04 A 7 B BORR, B 2 58 427 oK R AL DXL 5 2 A% Joy B4 2 718 L B i b 545 [ T HL 2
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B 2 4y E Y RCEP XN K I A0 A 7 B B RERIRZ )R RCEP X 45 1 51 A A R 2800 7™
WZsh =451, A2 22 R RE BRI, AR B 5 T A AR B R ) A )

RCEP 7RV S 0831 A 18 1A (I 4087 18 o ] AR, BRI ZAh, 2Bk DK™
TS5 R O3 1 A 7l B A B> THME, JUHRAEIR R 28 S22 RCEP AR R8U 5 4 14 4 M R00 A% 317 A
7 G SURIER T A U AT B i A s e, PR ERERYRZIE , LR 0 R BRI RCEP 23 Ui i) 52 1
ARICHE T T RCEP 52 A ML B AT Y, B 2 A5 T FE RN E B AR ] 7 3 [l AL [ 22 T4
Ul R B R AR S i T, H A ] KA TN RCEP 2835 BURBCR IR PFAG

b, PR AR AN A i ol AR HE Atz i 15 % (—)RCEP 4 2k 0948 #) 20 2 2 5t
TV A BR A B BRSO, 1 3 S8 RCEP FE 2 JE AR B9 4% IR RCEP AR S Bk il 256 20

A BOK 5 W 4 e R R R R RN 5 R S AT M P A A A% B A R AR Bl 25 RO L A5 A AR AR
7= B BEEC, IR BF RCEP X 8k Y A= 72 i B KI0Ks AS W B AR AR R P 2 1. 2357% , 3 H&
Tt X ULH] RCEP & 3 {2 ik b (5 25 401 i A I TR AR /N AR SR R % I 38 AR AR T A K ) A
VAR A P AT Ml 9 A 77 3 1 g DXl Py R R e 7% T, F ¥ AR R 3K AR 1. 7561% , v R
BR8P A 7 3 T B [ P A R AR AR (3.6916% ) HIHFE (2. 6934% ) FIZE [ (2. 4377% )
Tl 7 B 1] X IR % B . RCEP 19 €2 57 K it B SAEZRG TR FE T, AR TR E R
JSA R A AH ST 7 ol A I A R A K M ,RCEP XfHE | H A 5 [ 8 A A 7 2%
25 R ik oA A5 o 7] e bl T s e 5 A 51 s IR TR Al TR 4 0 00/4030% , HLh 220
Bl A T2, I8 R % Bl O 3R I N A A PR KRy b L B AR A FE A AR R T4 Bk
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G55 9 R AR bARAl T BRI A 1 5 T RCEP 1
A BCHERONE , A Ta) & 57 ) LA K b i 2 ) 8 7=l
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YEH .

B AN TR R D% ) AR A RO B HE G fik 4 R AT
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KA EZ AR, AL, RCEP B2 F AU 5 [ 45
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HAL FEARA T B 2 0 E S I X, R
RAERNFRR LR 0. 2131% , 3 EL 5 2 5 55007 A4 Bk
A EERLN 73 5 TTHR T 34.63% F165.37% .,

55—, X0 R A2 Bl ok U5 1 — 25 4y i 1) 25
T w0 A 5 E T F RCEP X3 P A%
N ER S B AR T 2 R R, I, RCEP
DX 35l P 580 % A ) A2 Bl 1Y) BT R EE R Gk 88 45%
0T X 38k A0 55 B B9 BTk AN R 11, 55% |, 3X 8 43 5 W
B O E R RCEP DX 34 i % J2 52 BLAR A 42 7119
HEE AR, HIR, RCEP 1 5 4 BR A 15 8% 550
EX 2R 0. 6819% , Hor ok H RCEP X 38k 4 Fi
RCEP [X 38k 41 4= R 8 4% %% 7 % 4 ) 384 in 6% 53 ik
FEAY K 48.45% F1 6. 73 % ; i 2 i 5000 - 34 24
9 0.5538% ,RCEP X Il A Al RCEP X 3 413500 11
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ERZSHE 20234 WP
INTERNATIONAL TRADE — “V¥THt=8
*x2 RCEP F, 53 E#& #3519 53 1 BAL; %
_ =8 dva AR ETRME FER R
iz 23k RCEP [X 15 ] RCEP X5 5h RCEP X5/ RCEP [X 15 5p
( ! ] T3 Ak ] Ak ] Rk E i) REkE
e 3.6916 1. 6696 45.23 0.1069 2.90 1.7373 47.06 0.1778 4.81
R 2.6934 0.9275 34. 44 0.1052 3.90 1.5267 56.68 0.134 4.98
ZH 2.4377 1.2220 50.13 0.1351 5.54 0.9329 38.27 0.1476 6.06
OoRPEW. | 1.8704 0.4761 25.45 0.0538 2.88 1.1647 62.27 0.1758 9.40
E[FE 1.0135 0.4767 47.04 0.0672 6.63 0.4208 41.52 0.0488 4.81
B 0.9856 0.3067 31.12 0.1228 12.46 0.4051 41.10 0.1510 15.32
ENEEJEPEIE | 0.9282 0.4336 46.71 0.0356 3.84 0.4200 45.25 0.0390 4.20
i E 0.7402 0.2301 31.09 0.0303 4.09 0.4283 57.86 0.0515 6.96
B2 0.5072 0.2093 41.26 0.0456 8.99 0.2088 41.17 0.0435 8.58
3K 0.4286 0.1925 44.91 0.0272 6.35 0.1653 38.57 0.0436 10.17
BWAFE | 0.3712 0. 1244 33.51 0.0302 8.14 0.1723 46.42 0.0443 11.93
i 0.2241 0.0928 41.41 0.0065 2.90 0.1137 50.74 0.0111 4.95
HA 0.1725 0.0642 37.22 0.0072 4.17 0.0873 50.61 0.0138 8.00
REEEIE|  1.7561 0.7131 40.61 0.0817 4.65 0. 8466 48.21 0.1147 6.53
BAREIE | 1.2357 0.4943 40.00 0.0595 4.82 0.5987 48.45 0.0832 6.73
(=) B F AW R X 5 F 18] 5 fo g 4 7 118 A ) 2y SR 28 it B T 55 O 1 A

* B Bh 0 48 A R

AR SCNERS RN PN T3 T3 50 6 B T X 4 vh
V1) ity 1 e 28 SR 17 L AT AR [5] BL301 52 5 153 451 11
TV AR 43 43 50 DA ME AU T A Sy i) B A o T
AR SRR AT AT i — 2D U B X A A Y
P, B 3 MR S5 IR T 45 S wT L 1 S AR AR
THEMETEIE | AR [E b ] o A e 28 B 22 57
¥4 T8 RCEP Iy e A A1 2800 % F K 22 B0 b1 1
HAEAEARAS B [n) 181, SF- 357 17 5 05 S0k B 0 4 D 2K
WAL 18.97% . ok M3 T 3L L, Fe ¢ 58t
P p e i) it DB B i AN R T OB T
Rl S 38085 1 B3 I ) A R 28 D AS TR) R B 1) R B, O
ELRRNE B T 1 51 1 - 35 4 028007 4 53 500 AR A
47.85% F STH19%5 o dhelis Hhe F Ul B v5 4L 18 T
V) it B8 26 i SR BT B ) S S SIS ADL 3 T 45 SR T
SRR 22 BB A T 5 A I b R DG BE R

HIhG it 3k L W] RCEP HE 1 B >R ) SC B B AR JC
Je FPR] A OCBE YT RS 4% T A M) it AT B
fedEfE . R, e )5 229 v H &6 3 5 P 4T
S HEL B R HEAK S R BB AE (CPTPP) S 42 U SE
AR P A R o 25 E A R (] 5 B BE 42
X — A AR g T A R U AR A 2 R 5 [ A R
FETHRYE AR,

(=) ABAI T 0 B o AT . 2SR A4t & %7

U JLHAFR A AT L AR 1 2 5 4 Bk A
or TR Z O A BR U (E B 3 A9 BEASRRAE , WE A X
Ry 2 B O (B O Bl A DU A B b, Bl B L
ACFRIE SEIMELA K 52 5 13 0 sl Y 11 P
R 4 T DA I ELR R, #8 S H A BR fEL6E A 5 )
JEEHRAS W A i (dbudisn® Chor,2021) o X
R LA- AR, — [ [ A DR B ] Y A Bk A A ™
W28 52 2 B2 BT AR T) 2 Al s i A BRAN R BE A
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*=3 REZEMUI . AX S HE@FAREREFETIERZR (%)

ExR(#X) | BEEEE BE— FAROFERNELRXRER | B2 NPERXBTY | BEZ . NELRXHED
] 3.6916 2.4004 1.6582 2.0692
PRI 7€ 2.6934 2.9952 1. 6090 1.1020
[ 2.4377 1.6679 1.0256 1.4365
VG 1.8704 1.5424 1.2309 0. 6657
E[ e 1.0135 0.7239 0.4865 0.5260
eIk 0.9856 0.8158 0.5438 0.4532

ENEEEVEE | 0.9282 0. 6896 0.4569 0.4763
L] 0.7402 0.6722 0.4961 0.2488
vy 0.5072 0.3419 0.1604 0.3643
pe 3 0.4286 0.4899 0.2611 0.1674
RF 0.3712 0.3556 0.2149 0.1619
] 0.2241 0.1862 0.1318 0.0875
H A 0.1725 0.1357 0.1016 0.0810

KWEE | 1.7561 1.4156 0.9090 0.8620

SRTEEE | 1.2357 1.0013 0. 6444 0.6031

THNEHAECR , 1E 4 Cappariello et al. (2020) fif
B L T R Y A R (B R R iR B g R
PP AT O ) A R R RN, DRI S T gk B R
W ARERE A R R R 23K ) 48 R 0
AR 2005 4F 4Bk X 6] 45 A 77 H 45 4 T T
Br 7 RCEP HYRRAZLN . 2 4 43 HNEHR 1 LL 2005 48
F1 2015 AEF A7 BN S FHE 2R A7 19 B = S AR
GIHT AR R 2B —  FE 2005 A e ER A S 45
ML T, RCEP 5 204 Bk SR A - 4 1 K 2y
0.2334% , 1fi 76 5 0y ' % 1Y 4 2R M 18 4 B R, 1
2015 AT S E T EERE RT3 LT T2
0.2424% M THIH R o WAoo, 5= 1k
SE A BRI EREEK R X RCEP (19 48 A Bl R 208 3=
BRI R 03 S S48 A T g AR B
TR0 B8N 48 /0N o 5 =, DX A AR 2800 Of T )
HE—2 0 e B, AT 2005 4F BB TE , 78 2015 4F
FEATE R EE R DX P A5 28 O R IX R GVC
BN A R T 661% A1 19.09% , iy X 3 oM g 2
s A X IR A GVC R0 43501 R R T 24 68 %

. 48 -

H57.21% o 3K FRWITThy B0 1Y 4 BRAN(E 4 106 2 %t
3R] F18) A R R 80 = X3 PN 2 R BT SR
- FLEE S5 (1 A BR A (B B K R A3 RCEP XI5 3%
o7 Xof 4 AR 398 K 4 RI0ONE A5 BB T DX A B AR
FH AR X B 0F 5% 25 9t i — 25 U0 B 4 Bk A i 4
Z: 5% AR A G i B A SRR

(v9)RCEP ¥ % ; ¥p B An A4 Hr 5 A 0™

2019 4E 11 J],7E RCEP Z5 43 SCA L K i i
T AR 0 B A, B RE DL BRSO A & 48
F 5k BB R A A EDEE IR T RCEP R3] {H
& LG EAR R IR S BE K ) SCFF D E iR RCEP,
FESTHOERE T B Kbl T, AR5 AR - it
o7 B T I 5 10 T A A Pk K, B BE L A e
WA 22 5 T AR 2T & RS SR R 5 h e
RCEP 1 CPTPP HEFBRTE S, 33X B2 MR A5 B[ B2 7] fig 2k 25
T — IR BEIEFE X SR 20 5 K i v A 42 Bk Ak R 1) G
AL, AERMER ARG &0 e
F e 2 el 0 il 28 5 e sV R DI A B (BT
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*x4 AR ETKIENF=HEM T RCEP BIE RSB 57 ( % )
2015 SFHENT=H 5 2005 SN H &
e REBAE | XiEE | XiERN X igsh Jop RN E | XiEE | KRN Xigsh
LAY | £RBMM | GVC MM | GVC ML LAY | £RBHMM | GVC M | GVC AL

ABRPH | 0.2424 | 0.1000 | 0.0119 | 0.1210 | 0.0095 | 0.2334 | 0.0938 | 0.0158 | 0.1016 | 0.0222
RCEP [€% | 1.2357 | 0.4943 | 0.0595 | 0.5987 | 0.0832 | 1.1920 | 0.4673 | 0.0789 | 0.5065 | 0.1393
4k RCEP %] -0.0059 | 0.0014 | 0.0000 | 0.0016 | —0.0089 | —0.0062 | 0.0005 | 0.0000 | 0.0004 | —0.0071

JTLARBAE UG E RIS Hrh AN R EE AR R
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RCEP’ s Trade and Welfare Effects: From the
Perspective of Global Value Chains

Peng Shuijun Wu Lamei
Abstract ; Since the 1980s, the world economy and international trade structure have witnessed a significant

globalrwalue chains( GVCs)

change. One oflthen distinetivedeatures-ofomtdernanteinatibnel rrade is dhé pervasivenessdof g
that connect countries specialized in different links of the same production process. The Regional Comprehensive Eco-

nomic Partnership( RCEP) Agreement became effective since January 1,2022. More than 90% of tradable goods will
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eventually achieve zero tariffs , which is of great significance for realizing the structural change of the regionalization of
GVCs and promoting economic growth of the Asia—Pacific region.

This paper builds a multi—country , multi—sector Ricardian model with input—output linkage that can fully match
the multi—regional input—output table. It motivates the importance of modelling different trade costs for intermediate—
use and final—use. By distinguishing the above two trade costs,this paper extends the theoretical model framework de-
veloped by Caliendo & Parro(2015) to fully match all entries of the OECD’s Inter—Country Input—Output(ICIO). Data
in this paper are from the following three comprehensive datasets:the 2018 edition of the OECD-ICIO, bilateral tariffs
reduction data of RCEP members” schedule of tariff commitments,and the annual bilateral trade flows data from UN-
Comtrade. This paper uses structural estimation to quantify the effects of the RCEP on members” GVC participation and
its welfare implication based on the improved theoretical model. The research results are as follows.

Firstly, the trade creation effects will significantly increase the RCEP members ~ value —added exports, and the
value— added exports will be diverted from countries outsides to members. But the two—way value—added exports be-
tween United States—Mexico—Canada Agreement( USMCA) and the EU will both decrease. Besides, after the signing of
the RCEP ,the GVC trade , GVC participation ,and vertical specialization of the members will all experience a rise ,and
RCEP has made the production stages in China’s textile, electrical equipment, motor vehicles,and other industries shift
from a country to a region,accelerating China’s industrial transformation and upgrading.

Secondly ,the RCEP significantly improves all members” welfare. Compared with other RCEP members , the average
welfare gains are larger for ASEAN members, while relatively small for China and Japan. Then, disregarding the tariff
difference between intermediates and final goods will underestimate the average welfare effect of members;and only
considering the reduction in tariffs on intermediate inputs or only considering that on final goods will also result in a
sharp underestimation of the welfare effects. In addition, the contribution of GVC effects to the RCEP members” welfare
gains is higher than that of final goods effects. Further decomposition of welfare changes based on source countries re-
veals that it is the RCEP intra—regional effects rather than extra—regional effects that dominate the members” welfare
change. This paper verifies that denser GVC linkages will amplify the welfare effects of the RCEP ,and this amplifica-
tion is mainly driven by intra—regional effects.

Thirdly , under the scenario of India’s accession to the RCEP ,India will experience an increase in value—added ex-
ports and it will more deeply participated in GVCs. And it will promote the value—added exports within the RCEP re-
gion and affect the value—added exports between the RCEP ,the EU,and the USMCA. In addition,India’s participation
in the RCEP will change its welfare loss to significant welfare gain,and other RCEP members will also achieve various
welfare gains.

The conclusions of this paper help to deepen the understanding of the impact of the RCEP on GVCs reshaping and
Asian—Pacific regional economic integration. Also, it provides theoretical support and policy reference for promoting the
construction of China’s high—level institutional openness through the mutual promotion of double—thrust development
dynamic with the domestic economy as the mainstay and international engagement as the support,each reinforcing the
other.

Key words: RCEP ; GVCs; value—added exports ; welfare effects ;structural model

.53.



