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On the Commercial Activities of Phuakhequa, the First Generation Hong—Merchant of

Tongwen Bank in Guangzhou in the Qing Dynasty
Tang Kaijian Li Jiachang

Abstract: In the foreign trade of the thirteen banks in the Qing Dynasty, Zhencheng Pan is undoubtedly the most
influential businessman. In his youth, he began to participate in trade in Manila, became familiar with foreign languages,
and accumulated business experience; From the 1740s, Zhencheng Pan turned his business to Guangzhou and was
active in the foreign trade of the public bank. He was influential in Guangdong government and foreign businessmen.
Zhencheng Pan was a key figure in the establishment and dissolution of Guangzhou’s second Conhong. As the chief
businessman of Conhong, Zhencheng Pan, Tongwen Hong—Merchant, traded with the British East India Company and
Other European businessmen. Zhencheng Pan was able to coordinate official relations and resolve the crisis. He skill-
fully maintained a good relationship with government officials, especially the governor of Guangdong and Guangxi and
the supervision of Guangdong Customs. In the ups and downs of business for half a century, he showed extraordinary
commercial and political wisdom, balanced the trade exchanges of businessmen from European countries and accumu-
lated huge wealth. Zhencheng Pan’s success not only has its personal and family significance, but also a heavy page in
the history of Guangzhou’s foreign trade development.

Key words: Zhencheng Pan; Phuakhequa; Hong—Merchant; The Thirteen—Hongs in Canton; Foreign Trade of

Qing Dynasty
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