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The Subversion of Silver Invasion on Agricultural Structure and

Economic System in the Middle and Late Ming Dynasty
Xue Bing Yin Jianlong Xu Ru

Abstract: There is a lack of local silver in Chinese history. The output of local silver mines is small and the quality
is not good. Therefore, the economic structure and financial operation system of all dynasties were not designed for
silver. During the middle and late Ming Dynasty, silver from Japan and the Americas poured into China with waves of
foreign trade and sea traders. At that time, the country’s dependence on silver had far exceeded that of the West on
Chinese goods. Before the supporting system of fiscal policy was mature, the huge amount of silver input subverted the
traditional agricultural structure and the original economic system. Through the textual research of historical materials
and the research of sages, the author believes that the collapse of the Ming Dynasty began with the invasion of silver.

Key words: The Ming Dynasty; The Trend of Silver Dominated Currency; Fiscal Monetization; Financial Crisis;

Food Crisis

- 76 -



	白银流入过剩对明朝中后期农业结构和经济体系的冲击

