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Antitrust Regulation of E-commerce Platform Pinch—point Mergers and Acquisitions:
Theoretical Clarification and Institutional Response

Jiang Miao Ding Guofeng

Abstract: The e-commerce platform’s pinch—point merger and acquisition(M&A) of start—ups has become a new
pattern of corporate M&A in the field of digital economy. Different from the absolute elimination of potential competi-
tors at the horizontal level of killer acquisitions, e—commerce platforms implement pinch—point M&A for the purpose
of obtaining data resources, or expanding business areas, or eliminating strategic choices of potential threats, but that
doesn’t mean that enterprises being involved in M&A will be wiped out. In spite of this, the e=commerce platform’s
pinch—point M&A still cause social concerns about competition damage. The modem antitrust law aims to maintain
fair competition in the market, encourage innovation and improve consumer welfare, which coincides with the regulatory
logic of e-commerce platforms” pinch—point M&A. However, the failure of the declaration threshold for "revenue", the
dilemma of invalidation of substantive review, and the almost suspended post monopoly supervision power make the
antitrust law insufficient in regulating the e—commerce platform’s pinch—point M&A. In order to effectively regulate
the pinch—point M&A of e-commerce platforms, the composite declaration standard of "turnover+transaction volume"
should be clarified to correct the dilemma of pre—declaration failure; taking the non—price factors as the core of the re-
view framework should be established, the rules of reversing the burden of proof of competition injury should be intro-
duced, and the substantive review mechanism should be reshaped; and under the concept of normal supervision, the
discretionary power should be appropriately exercised to improve and perfect the supervision trustee system, so as to
strengthen the post—supervision of the e=commerce platform’s pinch—point M&A.

Key words : e~commerce platform; pinch—point M&A; antitrust; rule of law
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