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Chinese Path to Modernization,
Common Prosperity and the Implications for Economic Law

Zhang Shouwen

Abstract: To achieve common prosperity for all the people is the essential characteristics and important goal of
Chinese path to modernization. It’s a long—term and complex systematic project. Common prosperity is not only an eco-
nomic issue but also a legal issue. It’s a matter of distribution as well as a matter of development. As a typical "distri-
bution law" and "development—promoting law", economic law plays a significant role in ensuring and promoting the re-
alization of common prosperity. Based on the framework of "objective—means" and "value—norm", we can elucidate
from the perspective of economic law theory the core theoretical issues in realizing common prosperity such as the ba-
sic problems and principal contradictions to deal with, the fundamental principles and values to follow, and the basic
means to take. To achieve common prosperity, in terms of its objectives and values, we should continue to solve the
problems of "two failures"(the market failure and government failure)and "two types of imbalance"(the distribution im-
balance and the development imbalance), as well as the contradictions between the promotion of individual profit and
the guarantee of social welfare, follow the principles of difference, economy, normativity and balance, and fully reflect
the important values of efficiency and fairness, freedom and order, security and development, so as to realize distribu-
tive justice and development justice. Correspondingly, in terms of the means and norms to achieve common prosperity,
we should comprehensively adopt both approaches of balanced distribution and coordinated development, and
strengthen the integration of relevant systems, so as to alleviate the excessive distribution gap, unfair distribution and
the resulting imbalance of distribution, and promote the coordinated development concerning the urban and rural, re-
gional, industrial and other dimensions, which is an important path to achieve overall prosperity and common prosperity.
On this basis, we can further refine "the theory of balanced distribution" and "the theory of coordinated development".
On the one hand, common prosperity entails balanced distribution, whose goal is not the average distribution of wealth
among all members, but the alleviation of distribution gap and the avoidance of unfairness in distribution. On the other
hand, common prosperity entails coordinated development, which seeks to relieve the development imbalance and
achieve the aims of development through coordinated policies and instruments. As the most important two approaches
to common prosperity, positive interactions between "balanced distribution" and "coordinated development" should
be fostered. On the one hand, balanced distribution should be promoted through the application of coordinated instru-
ments stimulating development. On the other hand, better micro and macro conditions for coordinated development
should be created through the improvement of the level of balanced distribution. Exploring the basic issues of the on-
tology, axiology and normative theory of common prosperity is helpful to enrich and improve the basic theory of com-
mon prosperity, so as to enhance the systematic understanding of common prosperity, promote the construction of rele-
vant institutions and the improvement of economic rule of law, and also contribute to deepening the theoretical re-

search of economic law, social law and development law.
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